LUMBER KING, INC.
CREDIT APPLICATION FOR A CORPORATION OR LLC

PERSONAL GUARANTY AND WAIVER

IMPORTANT: Read these Directions before completing this application.

Upon acceptance of this credit application by LUMBER KING INC, and granted of credit account credit will be granted to the applicant upon the following terms.

Accounts are due in full by the 10th of each month following the statement date.  Presently, statements are prepared as of the last day of each month.  Payments, which are not received within thirty days of the statement date will be charged a finance charge of 1.5% per month (18% annual percentage rate on all amounts remaining unpaid).  By signing this credit application you agree to pay reasonable attorney fees plus court costs or any other collection costs for any collection action we are forced to take by reason of your default under the terms herein.

SECTION A: INFORMATION REGARDING APPLICANT

Company Name:________________________________________________________________

Type of Company: ______Corp. _____LLC _____Sole Proprietorship _____Partnership ______
All business application must have the personal guarantee completed before being approved.

Date Business Started ______________What Type of Business? _________________________
Federal ID # ________________________
Present Street Address: __________________________________________________________

Mailing Address if difference from above____________________________________________

City: ________________________________________State: ___________Zip: _____________
Phone:  ____________________________ Cell Phone ________________________________

EMail:___________________________________Invoices & Statements Emailed __Yes__No
Invoices & quotes only e mailed ( Yes  ( No
Officers: _______________________________      ___________________________________

Accounts Payable Contact ______________________Amount of Credit Requested$_________

What are you planning to build? ____________________________________________

To all contractors we require the job names on all new jobs along with the physical address, and the name of the home- owner before your account will be open.  

Have you ever received credit from us before, in this or another company name?

[   ] YES [   ] NO If [yes] When? ___________Company Name:____________________
SECTION B:     REFERENCES
Bank Name: _____________________________Checking Account No. ___________________

Bank Address: _____________________________________Phone:_______________________
Savings Accounts No: ___________________Loan Officer: __________________________

CREDIT REFERENCES (Minimum of two required)
1. __________________________________________________Phone:____________________

2. __________________________________________________Phone:____________________

3. __________________________________________________Phone:____________________

Is the applicant a co-maker, endorser, or guarantor on any loan or contract?

Yes [ ] No [ ] If “yes” for whom? __________________To Whom? _______________________

Are there any unsatisfied judgments against you? Yes [ ] No [ ] Amount $__________________

If “Yes” to whom owed? ____________________________________
Purchase Orders required  ( Yes   ( No

Authorize Signatures

If you would like for only certain people to be able to charge to this account please mark the box below, and list the authorize signatures that will be allow to charge to this account.  


I wish for my account to have authorize signatures (YES        (NO

____________________________________________
_________________________________________

____________________________________________
_________________________________________

Everything that I have stated in this application is correct to the best of my knowledge.  I understand that you will retain this application whether or not it is approved.  You are authorized to check my credit history and to answer questions about your credit experience with me. Applicant warrants that this application and information provided herein is presented solely for business credit purposes only.
We hereby authorize the release of information from the credit references listed above.  Lumber King Inc. has the right to refuse additional charges at any time if the customer does not adhere to the above terms.  The customer is liable for charges signed for by his representative.

The undersigned applicant does hereby formally waive notice by Lumber King, Inc., of its intention to hold any real property of the applicant herein liable for or file a materialman’s lien against such property if the applicant pursuant to Chapter 376 of the Kentucky Revised Statutes.

____________________________           ___________________________________

NAME OF COMPANY                                Applicant’s Signature

_________________ 

Date

Must be completed by all applicants.
LUMBER KING, INC.

GUARANTEE

Guaranty made this the __________day of _______________________, 20_________________ _______________________, ______________________________and_____________________ Partner or Sole Proprietor                 Partner or Sole Proprietor                          Partner or Sole Proprietor
All residents of the County of ___________________,State  of _____________and the principal stockholders or members in the____________________________________________________

                                                                                  Company Name

 Corporation/LLC, hereinafter called the “Company” such stockholders here referred to as the guarantors, and LUMBER KING a corporation organized and existing under the laws of the state of Kentucky and the State of Tennessee, principal address 83 South Fork Center, Whitley City, Kentucky 42653, here referred to as the creditor, with respect to credit extended and to be extended to the ____________________Corporation, a corporation/LLC organized and existing under the laws of the State of __________ County of __________________,herein referred to as the corporation.

For and in consideration of the extension of credit to the Company, the receipt of which is hereby acknowledged, and for other valuable consideration, the guarantors jointly and severally guarantee unconditionally at all times payment of any and all indebtedness or liability, direct or contingent, irrespective of its character, regularity, enforce ability, or validity, now owing or which may hereafter be owing or become due from the corporation to the creditor, its successors or assigns, whether or not such indebtedness or liability or any part thereof be otherwise guaranteed or secured, or whether additional guarantors be added hereto after delivery without notice to or consent of the guarantors, and irrespective of any other circumstances; and on the failure to pay promptly the full amount thereof when due, by acceleration or otherwise, by the corporation, the guarantors, jointly and severally, promise to pay such indebtedness or liability on demand, together with interest thereon, and also all expenses of every kind incurred for the collection thereof or in the enforcement of this agreement, and in case suit is instituted to enforce this agreement, or any claim arising thereunder, to pay such additional sum as the court shall adjudge reasonable as attorneys fees in such suit, to the creditor, or to the holder or holders of the indebtedness or liability, or any part thereof, the undersigned guarantors hereby waiving notice of the acceptance of this guaranty and of any and all indebtedness or liability at any time covered by the same.

This is intended as a continuing guaranty and requires no notices to the undersigned guarantors, and all shall remain in full force and apply to all present and future matters and transactions until written notice of its discontinuance as to any further indebtedness or liability shall be received by the creditor, its discontinuance as to any further indebtedness or liability shall be received by the creditor, its successors or assigns, and in case suit be brought to enforce the guaranty or any claim arising thereunder, it is expressly agreed that at the option of the creditor, or the holder hereof, the venue of such suit may be laid in the County of ___________________________.

SECTION C     INFORMATION REGARDING GUARANTOR

Full Name (Last, First, Middle):______________________________SSN:__________________

Present Street Address: __________________________________________________________

Mailing Address if difference from above: ___________________________________________

City: _____________________State: ________Zip: __________Birth Date:________________ Phone: ________________Cell Phone: ________________E-Mail________________________

Driver’s License No: _______________________Previous Address: ______________________

City: ____________________________State: ________________Zip:_____________________

Have you ever received credit from us? [ ]Yes [ ] No When? ____________________________

Bank Name and address:__________________________________________________________

Phone Number: _______________________Checking Acct. No.__________________________

Savings Account No: _________________________

IN WITNESS WHEREOF, Guarantor have executed this guaranty at _____________________, State of _______________________on this the day and year first above written.

__________________________                      _______________________________

Guarantor                                                            Witness

Lumber King Inc

New Job Set Up Form





                                                     
Date:
________________
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Customer Name:_______________________________________________________

Property Owners Name:_________________________________________________

Job Name and or Number:_______________________________________________

Legal Address:
_____________________________________________________

Date of First Material Shipment:__________________________________________

Approximate Dollar Amount:_____________________________________________

Salesman Name:___________________________Managers Approval___________
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